LSCA Business
Currently an innocent error attracts no
penalty - the taxpayer simply pays the tax
that would have been due absent the error
(together with interest for late payment).
Even a careless error (ie if the taxpayer
hasn’t taken reasonable care) would
currently only attract a maximum penalty
of 30 per cent. Under the RTC legislation,
anyone whose return contains an error
that isn’t corrected, irrespective of why it
is wrong, is liable to a maximum penalty
of 200 per cent of the tax under-declared.
A further penalty of up to 10 per cent of
the value of relevant offshore assets, and
public ’naming and shaming’ may apply
in the more serious cases.
To get the necessary level of confidence
taxpayers will need comfort that:

• any advice they received previously was
correct;
• that advice is still valid (there have
been many law changes which could
affect the original advice);
• the offshore arrangements have not
been conducted in a way that would
invalidate the advice.
Sometimes these requirements have not
been fully met, but taxpayers are none
the wiser until an issue materialises on
investigation by HMRC. Historically HMRC
has not necessarily had the information
to discover and investigate offshore
arrangements, but the information it will
receive will change that.

Andrew Walker is a Tax Partner at RSM
specialising in tax disputes and disclosures

FOOTBALL without
the football

LIVERPOOL SOCIETY BUSINESS
MEMBERS FORUM 23 MARCH 2017

A private breakfast and boardroom discussion for ICAEW
members working in business and industry.
You are invited to attend the inaugural Liverpool Society
Business Members Forum at Tranmere Rovers FC.
This will be hosted by Liverpool Society
member, Mark Palios, who is also of
course the Chairman of Tranmere Rovers.
These forums will be an ideal
opportunity to take time out to meet
with fellow members to discuss issues
affecting business, how businesses
are reacting in the current economic
climate and review the findings of the
latest ICAEW UK Business Confidence
Monitor, whilst hearing from a keynote
speaker and learning about a leading
local business with a Chartered
Accountant at the helm.
Our first event will be focussed on
Tranmere Rovers FC who are of course

Wirral’s standard-bearer football club
with a passionate following on the
peninsula and a proud history dating
back to 1884. Our Liverpool Society
member, former CEO of the FA, and of
course former Tranmere player Mark
Palios and his wife Nicola took over the
club in 2014, and have ambitious plans
to restore former glories.
Martyn Best, Past President of
the Liverpool Society of Chartered
Accountants and Editor of Chartered
ONE is also a Trustee of Tranmere
Rovers in the Community (TRIC) and
an Associate Director of the club.
Mark and Martyn will be providing

insights into how the club are
developing a sustainable business
model to underpin Tranmere’s
footballing ambitions of a quick and
progressive return to league football.
They will discuss the community and
business developments of Tranmere
Rovers and provide a brief look forward
to the next 6 months, which they of
course will include promotion from the
National League.
There will also be the opportunity for a
tour of the suites and the stadium after
the event.
This event is open only to ICAEW
members in business or industry Chatham House rules apply.

Programme
08:00
Arrival registration,
networking coffee and
breakfast rolls

08:30
Mark Palios and Martyn
Best presentation

09:00
Q&A and further
opportunities for
networking discussion

09:30 - Close
Book online at:
icaew.com/events
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